FIDEVI 2018

Fideicomiso de Vivienda y
Desarrollo Humano de Puerto Rico

Organizacion Sin Fines de Lucro

o

I

I3 Origen
o

* FIDEVI se origina por Escritura Publica el 5 de mayo
de 2004.

* Esuna entidad sin fines de lucro que combina de
forma efectiva esfuerzos del Gobierno, la Banca
Comercial e Hipotecaria y de organizaciones
comunitarias que abogan por los necesitados de
vivienda de muy bajos ingresos.

* Busca atender a esa poblacion que esta fuera del
mercado regular de vivienda en PR.
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I Misién

FIDEVI

“Dirigir nuestros recursos a la promocion y apoyo a
organizaciones dirigidas al desarrollo, rehabilitacion
y preservacion de vivienda adecuada, accesible y
asequible para las personas de mas escasos recursos
en Puerto Rico.”

il Vision
T

» Lograr un impacto efectivo sirviendo de voz y facilitador
creando las condiciones para que las personas de mas escasos
recursos en Puerto Rico puedan tener un hogar accesible,
asequible y adecuado para sus necesidades.

* Lo lograremos mediante la generacion y canalizacion de fondos,
el intercambio de conocimiento y la creacién de enlaces con
organizaciones afines que apoyan el tema de vivienda y
desarrollo humano.




ul Proposito
0

 Crear un fondo caritativo recurrente, permanente ¢
irrevocable.

- Atender las necesidades de vivienda de las personas
de muy bajos recursos economicos.

- Apoyar a entidades para desarrollar proyectos de
vivienda y que promuevan el desarrollo humano
para esta poblacion.

|h"| Ingresos

» Se obtienen a través de transacciones financieras.

* 2004-2009 se aprobaron las leyes que facilitan llevar a cabo
dichas transacciones.

* 2009 se generaron los primeros fondos para ser desembolsados en
el 2010 y empezar a hacer realidad la mision de FIDEVI.

» 2010 se realizaron multiples gestiones con instituciones
financieras y bancarias y evaluacion de potenciales transacciones
en cumplimiento con CRA.

Resultado: el cierre de una transaccion CRA Notes.

+ 2011- se cerraron dos transacciones financieras en cumplimiento
con CRA.
« 2012- se renové una transaccion producto del 2011 y se cerr6 una

transaccién en cumplimiento con CRA Notes.
6



< Quiénes somos hoy?
2018

Junta de Fiduciarios

2018
s

Representantes sector que

* Vacante abogan por personas sin hogar
Representante del Gobernador de PR

e Ledo. Ignacio Alvarez * Vacante

Asociacién de Bancos (ABPR) * Sra. Isolina Miranda
*Sr. Dimas E. Rodriguez e Sr. Luis E. Silva

Asociacion de Banqueros
Hipotecarios (MBA)

* Ledo. Héctor Rivera

Representante sector
privado/ciudadano
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il Consejo Asesor 2018

ii/
e
FIDEVI

Sector que abogan por Sector Privado ]

personas sin hogar * Leda. Zoimé Alvarez Rubio
* Sra. Gloria Ruiz Pastush Representante de la ABPR

* Sra. Nilda H. Diaz * Vacante

* Sra. Michelle Sugden Representante de la MBA

Sector Gubernamental

* Lcedo. Fernando Gil Enseriat
Secretario de la Vivienda de PR

Ledo. Joel Herndndez Alvarado
Representante del Secretario de la Vivienda
de PR

* Vacante

Representante del Gobernador 2
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FIDEVI

Infraestructura

1. Tiene una Junta de Fiduciarios y un Consejo Asesor
bien constituidos, activos y comprometidos

2. Politicas Institucionales para guiarles:

v Politica de Desembolso
v" Politica de Conflicto de Interés
v’ Politica de Finanzas/Inversiones

Un Director Ejecutivo y Oficina

4. Un Plan Estratégico a 5 afios

10
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il Finanzas y Desembolso
[

5. Tiene 3 comités activos que contribuyen en hacer
realidad nuestra mision

a) Comités de Finanzas y Desembolso
 Compuestos por miembros de la Junta y el Consejo
* Se rigen por las Politicas de FIDEVI y sus estatutos
» Identifican oportunidades de fondos y
e donde estan las necesidades de vivienda de los de
mas escasos recursos
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IIDul Finanzas y Desembolso

continuacion...

FIDEVI

b) Comité Adjudicador

» Compuesto por 5 ciudadanos, con conocimiento en
planificacion, arquitectura, banca, ingenieria y
organizaciones sin fines de lucro, que no pertenezcan a
ninguna de las organizaciones solicitantes

» Personas de probada integridad, seriedad y experiencia

 Evaltan las propuestas y las recomiendan a los

 Fiduciarios

12



Desembolso

"I Prioridades Atendidas 2015
[

6. Se aprobaron las siguientes prioridades para el 2015:

I

FIDEVI

v

Clientela: Personas y familias de muy, muy bajos ingresos:
envejecientes que viven solos o con su pareja, adultos con nifios
menores de 18 afios y personas sin hogar.

Vivienda: de alquiler, sea de nueva construccion o rehabilitacion de
estructuras existente, en cascos urbanos.

A través de las organizaciones, se podrian otorgar fondos para la
rehabilitacion o restauracion de viviendas de las cudles las familias son
duefios; sujeto a los términos y condiciones establecidas.

Proyectos en etapa de desarrollo, listos para comenzar construccion.

Podrian considerarse proyectos: en etapa de pre-desarrollo, cuando
existe fuente de repago, para expansion y mejoras y de desarrollo
humano, siempre y cuando estén relacionados a un proyecto de
vivienda: construccion, mejoramiento fisico y espacio fisico. 13

Seleccion de Propuestas

» El Comité Adjudicador sigue el siguiente proceso:

v Revision y analisis individual de cada una de las propuestas
v" Adjudicacién de puntuacion individual

v’ Discusion de grupo y adjudicacién de puntuacion grupal

v" Decision tomada por consenso

v" Aprobacidn final de la Junta de Fiduciarios

v/ Firma de contrato legal entre FIDEVI y la organizacion

v Desembolso de fondos para los usos propuestos y aprobados

(s6lo por certificacion de obra completada y visita al proyecto)

14
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Logros
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"
FIDEVI

$3,650,569 otorgados a 41 proyectos

2010: $585,000 6 proyectos
2011: $439,231 5 proyectos
2012 :$452,757 5 proyectos
2013: $532,646 7 proyectos

2014: $1,000,000 10 proyectos
2015: $640,935 8 proyectos

16
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i‘il 2010: FIDEVI Alcanza su
""" Primera Meta

» Se hizo la 1ra convocatoria en abril 2010
¢ $585,000 adjudicados

¢ 6 Proyectos de Vivienda en los pueblos de Juncos,
Guaynabo, Caguas, San Juan (Santurce y Rio Piedras), y

Trujillo Alto:
v’ Esperanza Village Cossma, Inc.
v Habitat Calle Sendero Habitat for Humanity of PR
v El Camino: Safe Haven FUNDESCO
v Saint Just Elderly LUCHA, Inc.
v El Pueblito de Jesiis La Fondita de Jesus
v Centro de Cuidado Madres Hogar Crea, Inc.
con Nifios

17
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FIDEVI

Logros 2010

* Los 6 proyectos adjudicados en el 2010 se distribuyen
en: ‘
v 4 renta _1 venta _1 gratuito
v/ 2 vivienda transitoria 4 vivienda permanente
v

3 en casco urbano uera del casco urbano

2 371
v’ 3 pre-desarrollo 3 pos-desarrollo

e Impacto:
v 128 unidades de vivienda

v' 167 a 251 personas sin hogar de muy bajos ingresos. Distribuidos en:
envejecientes, pacientes VIH, personas con problemas mentales,

nifios, mujeres y familias. 18



“DHI Logros 2011

FIDEVI

Se hizo la 2da convocatoria en febrero 2011
¢ $439,231 para adjudicar

* 5 proyectos de vivienda en los pueblos de Moca, Trujillo
Alto, Lajas, Salinas y Aguas Buenas:

v' Complejo Residencial Edad Dorada Centro DED

v’ Los Altos CDETA

v’ Jardines de Parque Real IT PathStone

v"Casa Reposeida en Salinas Habitat for Humanity of PR

v Centro de Acogida y Sostén Agustino San Agustin del Coqui, Inc.
(Proyecto C.A.S.4.)

19

Logros 2011

continuacion...

N~
I
FIDEVI "

 Los 5 proyectos adjudicados en el 2011 se distribuyen
en:

renta 1 venta 1 transitoria

v 3

v" 1 vivienda transitoria vivienda permanente 1 vivienda asistida
v 2

2

3
en el cascourbano 3 fuera del casco urbano
A1

1 pre-desarrollo pos-desarrollo _3 desarrollo

(rehabilitacion/construccion)

 Impacto:
v" 90 unidades de vivienda

v" 307 personas sin hogar de muy bajos ingresos. Distribuidos en:
envejecientes, pacientes VIH, adictos, nifios, mujeres y familias.
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“DHI Logros 2012

FIDEVI

Se hizo la 3ra convocatoria en febrero 2012
 $452,757 para adjudicar

* 5 proyectos de vivienda en los pueblos de Ceiba, Juncos,
San Juan, Caguas y Yabucoa:

v Portal de Ceiba CDEC (CHEDCO)
v’ Esperanza Village COSSMA

v' Hogar Padre Venard Hogar Padre Venard
v Posada de Jesus FUNDESCO
v"Casa Dorada OPAPI

21

Logros 2012

continuacion...

FIDEVI

* Los 5 proyectos a adjudicarse en el 2012 se distribuyen

en.
v 2 renta _1 venta _2 transitoria
v 3 vivienda transitoria 2 vivienda permanente
v" 4 enel cascourbano _1 fuera del casco urbano
v" _1 pre-desarrollo 2 pos-desarrollo 2 desarrollo

(rehabilitacion/construccion)

¢ Impacto:
v 95 unidades de vivienda

v" 136 personas sin hogar de muy bajos ingresos. Distribuidos en:
envejecientes, discapacitados, personas con problemas de salud

mental, pacientes VIH, adictos, nifios, mujeres y familias. -
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“D" Logros 2013

FIDEVI

* Se hizo la 4ta convocatoria en febrero 2013
» $532,646 adjudicados

» 7 proyectos de vivienda en los pueblos de Cayey, Loiza,
Mayagiiez, Moca, San Juan yTrujillo Alto:

v Edad Dorada Centro DED, Inc.

v" Lar de Fondita Estancia Corazon, Inc.

v Los Arcos CDETA

v' Hogar Nueva Mujer Hogar Nueva Mujer

v INDESOVI INDESOVI de PR, Inc.

v' Hogar Fortaleza del Caido Hogar Fortaleza del Caido
v Calle del Carmen Habitat for Humanity of PR
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il Logros 2013

continuacion...

FIDEVI

* Los 7 proyectos adjudicados en el 2013 se distribuyen
en:

v 4 renta _3 venta

v’ 3 vivienda transitoria 4 vivienda permanente

v 5 casco urbano 2 fuera del casco urbano
v' 3 pre-desarrollo 3 pos-desarrollo  _1 desarrollo
* Impacto:

v 66 unidades de vivienda

v" Aproximadamente 117 personas sin hogar de muy bajos ingresos.
Distribuidos en: envejecientes, pacientes VIH, impedidos, nifios,
mujeres, hombres y familias.
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FiDEVI I

Logros 2014

Se hizo la 5ta convocatoria en marzo 2014

$1,000,000 adjudicados

* 10 proyectos de vivienda en los pueblos de Fajardo, Juncos,
Ponce, San Juan, Trujillo Alto, Utuado y Vega Baja:

v’ Casa Elda

v’ Hogar Rayos de Esperanza

v’ Estancias de la Reina

v" Hogar Padre Venard

v Residencia de Nifias

v’ Calle del Carmen

v’ Vivienda de Reemplazo Sostenible

v" Los Arcos
v Valle Dorado
v Villas del Naranjal

Hogar Fortaleza del Caido, Inc.
COSSMA, Inc.
Time Community Business
Hogar Padre Venard
Hogares Rafaela Ibarra
Habitat for Humanity of PR
Fideicomiso de la Tierra del Cafio
Martin Pefia & Proyecto ENLACE
CDETA
PathStone
INDESOVI de PR
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Logros 2014

continuacion...

* Los 10 proyectos adjudicados en el 2014 se distribuyen

en.
v 3 renta _3 venta
v 4 vivienda transitoria
v' 7 casco urbano
v’ 4 pre-desarrollo
* Impacto:
v" 85 unidades de vivienda

6
3

4 pos-desarrollo

4 _hogar transitorio
vivienda permanente

fuera del casco urbano

2 desarrollo

v" Aproximadamente 287 personas sin hogar de muy bajos ingresos.
Distribuidos en: envejecientes, pacientes VIH, personas con
problemas de adiccion, impedidos, nifios, mujeres, hombres, familias.
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....ﬁil Logros 2015
B .

e Se hizo la 6ta convocatoria en marzo 2015
* $640,935.68 adjudicados

* 8 proyectos de vivienda en los pueblos de: Bayamon, Caguas,
Juncos, Loiza, Mayagiiez, Moca, Ponce y Trujillo Alto:

v" Habitat Bayamén Habitat for Humanity of PR
v Carib Guara Bi, Inc.

v" Hogar Rayos de Esperanza COSSMA, Inc.

v Hogar Fortaleza del Caido Hogar Fortaleza del Caido
v’ Plaza Casals INDESOVI de PR

v Complejo Residencial Edad Dorada  Centro DED, Inc.
v" Centro Deambulantes Cristo Pobre Centro Deambulantes Cristo Pobre
v’ Los Altos “La Terraza” CDETA

27
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= Logros 2015

—" continuacion...
FIDEVI

* Los 8 proyectos adjudicados en el 2015 se distribuyen

en:
v' 4 renta 1 venta  _3 hogar transitorio
v" 2 vivienda transitoria _6 vivienda permanente
v 4 casco urbano 4 fuera del casco urbano
v" 1 pre-desarrollo _7_expansion y mejoras
* Impacto:

v 68 unidades de vivienda.

v" Aproximadamente 164 personas sin hogar de muy bajos ingresos.
Distribuidos en: envejecientes, pacientes VIH, personas con
problemas de adiccion, impedidos, nifios, mujeres, hombres, familias.

28



||E]';"ﬁ Requisitos para Solicitar
roey Fondos a FIDEVI
B e

 Responder a la Convocatoria Anual
* Completar las solicitudes de Pre-Cualificacion y Propuesta (RFP)
» Cumplir con los estatutos y politicas del Fideicomiso

* Ser una entidad con experiencia probada en el desarrollo de
viviendas

* Demostrar que es una organizacion de base comunitaria en
cumplimiento, con certificado de good standing

* No tener conflicto de intereses

29
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__ﬂ_"il Proyecciones 2018

FIDEVI

* Continuar la implementacion del Plan Estratégico.

}

* Busqueda de nuevas fuentes de fondos para continuar con la
misién de FIDEVI.

* Pagina web fidevipr.org: servir de repositorio de informacion
para orientar sobre temas de vivienda y divulgar sobre los
logros y agendas de trabajo de FIDEVI.

 Establecer colaboraciones para expandir proyectos, areas de
servicios y ofrecimientos.

30
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BY-LAWS

OF

PUERTO RiCcO HOUSING AND HUMAN DEVELOPMENT
TRUST FUND

Aprobados con enmiendas el 20 de abril de 2007



PUERTO RICO HOUSING AND HUMAN DEVELOPMENT TRUST FUND
BY-LAWS
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BY-LAWS
OF

PUERTO RICO HOUSING AND HUMAN DEVELOPMENT TRUST
FUND
(the “Fund”)

ARTICLE [
Trustees

Section 1.1.  Number. The initial Trustees shall consist of seven (7) as set forth
in the Deed of Constitution of Charitable Trust Number 135 of May 5, 2004 before
Notary Joseorlando Mercado Gely (the “Deed of Constitution of Trust™).

Section 1.2.  Term of Trustees; Designation of Substitutes. The Trustees herein
" designated, other than the Presidents of the Puerto Rico Banking Association and the
Puerto Rico Mortgage Bankers Association which serve as Trustees ex officio, shall
serve as such for the term of three (3) years. Whenever any such Trustee shall cease on
account of the expiration of his term or on account of his resignation, death, removal or
incapacity, his successor shall be selected by mutual agreement of the Governor of the
Commonwealth of Puerto Rico and the Puerto Rico Bankers Association and the Puetto
Rico Mortgage Bankers Association, for terms which shall not exceed three (3) years;
provided, however, that those Trustees which represent the homeless advocacy
community shall be selected from a group of no less than five (5) candidates nominated
by members of the homeless advocacy community.

Section 1.3,  Regular Meetings. Regular meetings of the Trustees shall be held
at such date, time and place, either within or without the Commonwealth of Puerto Rico,
as may be designated by resolution by the Trustees from time to time. Any proper
business may be transacted at the regular meetings. The Trustees may hold joint
meetings with the Advisory Council for any purpose or purposes.

Section 1.4, Special Meetings. Special meetings of Trustees for any purpose or
purposes may be called at any time by the Trustees, or by the Advisory Council or any
committee of the Advisory Council that has been duly designated by the Advisory
Council.



Section 1.5.  Notice of Meetings. Whenever Trustees are required or permitted
to take any action at a meeting, a written notice of the meeting shall be given that shall
state the place, date and hour of the meeting and, in the case of a special meeting, the
purpose or purposes for which the meeting is called. Unless otherwise provided by law,
the Deed of Constitution of Trust or these By-Laws, the written notice of any meeting
shall be given not less than ten nor more than sixty days before the date of the meeting to
each Trustee entitled to vote at such meeting. If mailed, such notice shall be deemed to
be given when deposited in the United States mail, postage prepaid, directed to the
Trustee at his address as it appears on the records of the Fund.

Section 1.6.  Adjournments. Any meeting of Trustees, regular or special, may
adjourn from time to time to reconvene at the same or some other place, and notice need
not be given of any such adjourned meeting if the time and place thereof are announced
at the meeting at which the adjournment is taken. At the adjourned meeting, the Trustees
may transact any business which might have been transacted at the original meeting., If
the adjournment is for more than thirty days, or if after the adjournment a new record
date is fixed for the adjourned meeting, notice of the adjourned meeting shall be given to
each Trustee of record entitled to vote at the meeting.

Section 1.7. Quorum. Except as otherwise provided by law, the Deed of
Constitution of Trust or these By-Laws, at each mecting of Trustees the presence in
person of a majority of Trustees shall be necessary and sufficient to constitute a quorum.

Section 1.8.  Voting. Each Trustee shall be entitled to one vote.

Section 1.9.  Action By Consent. Any action required or permitted to be taken
at any regular or special meeting of the Trustees may be taken without a meeting, without
prior notice and without a vote, if a consent or consents in writing, setting forth the action
so taken, shall be signed by all the Trustees and shall be delivered (by hand or by
certified or registered mail, return receipt requested or an electronic meanjto the Fund by
delivery to its registered office in the Commonwealth of Puerto Rico, its principal place
of business, or an officer or agent of the Fund having custody of the book in which
proceedings of minutes of Trustees are recorded,

Section 1,10, Conduct of Meetings. The Trustees may adopt by resolution such
rules and regulations for the conduct of the meeting of Trustees as it shall deem
appropriate. Except to the extent inconsistent with such rules and regulations as adopted
by the Trustees, the chairman of any meeting of Trustees shall have the right and
authority to prescribe such rules, regulations and procedures and to do all such acts as, in
the judgment of such chairman, are appropriate for the proper conduct of the meeting.
Unless and to the extent determined by the chairman of the meeting, meetings of Trustees
shall not be required to be held in accordance with the rules of parliamentary procedure.

Section 1.11. Duties of Trustees. The Trustees shall faithfully perform all of their
duties as provided in the Deed of Constitution of Trust.



Section 1.12. Compensation.  The Trustees shall serve as such without
compensation. However, the Trustees may be reimbursed for reasonable expenses
incurred while engaged in work for the Trust, to the extent permitted by law with respect
to such Trustees who are public employees.

ARTICLE I

Advisory Council

Section 2.1.  Number, Qualifications;, Power and Obligations. The Advisory
Council shall consist of not less than seven (7) members. Said Council shall consist of a
member appointed by the Governor of the Commonwealth of Puerto Rico, a member
appointed by the Secretary of the Department of Housing, a member appointed by the
Puerto Rico Bankers Association, a member appointed by the Mortgage Bankers
Association, three members representing the homeless advocacy community, and such
other members as the Trustees may deem advisable. The Trustees shall have the power
to appoint additional members of the Advisory Council for terms of one year and until
their successors are duly appointed and gualified. The Advisory Cousncil shall have such
powers and obligations as provided in the Deed of Constitution of Trust.

Section 2.2.  Election; Resignation; Removal; Vacancies. At the first regular
meeting each year of the Advisory Council, the members of the Advisory Council shall
appoint one of its members as Chairman. It may then or later appoint another of its
members as Vice Chairman to act during the absence or incapacity of the Chairman. The
members may also appoint a Secretary and Assistant Secretary, and such other officers, if
any, (who need not be members of the Council) as it shall deem proper. Any Chairman,
Vice Chairman or other officers so appointed shall hold office until the following year
first regular meeting of the Council or until a successor is appointed. The Council or its
Chairman shall promptly file with the Trustees written notice of each such appointment.
Any member of the Council may resign at any time by filing a written resignation with
the Trustees and with the other members or member of the Council. Any vacancy so
occurring shall be filled for the unexpired portion of the provisions in accordance with
the term of Section 2.1 and the Deed of Constitution of Trust.

Section 2.3.  Regular Meetings. Regular meetings of the Advisory Council may
be held at such places within or without the Commonwealth of Puerto Rico and at such
times as the Advisory Council may from time to time determine, and if so determined
notices thereof need not be given. The Advisory Council shall keep records of its
proceedings, a copy of which for the preceding calendar year shall be filed with the
Trustees on or before the thirty first day of January in each year, or as soon thereafter as
possible. The Advisory Council may hold joint meetings with the Board of Trustees for
any purpose or purposes.



Section 2.4,  Special Meetings. Special meetings of the Advisory Council may
be held at any time or place within or without the Commonwealth of Puerto Rico
whenever called by the Executive Director, any Assistant Executive Director, the
Secretary, or by any member of the Advisory Council. Notice of a special meeting of the
Advisory Council shall be given by the person or persons calling the meeting at least
twenty-four hours before the special meeting.

Section 2.5.  Telephonic Meetings Permitted. Members of the Advisory
Council, or any committee designated by the Advisory Council, may participate in a
meeting thereof by means of conference telephone or similar communications equipment
by means of which all persons participating in the meeting can hear each other, and
participation in a meeting pursuant to this by-law shall constitute presence in person at
such meeting.

Section 2.6.  Quorum,; Vote Required for Action. At all meetings of the
Advisory Council, a majority of the whole Advisory Council shall constitute a quorum
for the transaction of business, The vote of a majority of the members of the Advisory
Council present at a meeting at which a quorum is present shall be the act of the Advisory
Council. In the absence of a quorum, the members present by a majority vote may
adjourn the meeting until a quorum shall attend. At any further meeting at which a
quorum shall be present, any business may be transacted which might have been
transacted at the meeting as originally notified. However, any recommendations to the
Trustees for the payment or application of the income of the Trust shall, unless otherwise
provided in the Deed of Constitution of Trust, be authorized in writing or by a vote at a
meeting of a majority of all the members of the Council, and shall be evidenced by a
certificate filed by such majority or by the Chairman of the Advisory Council setting
forth that said action was authorized by the requested number of votes at a duly convened
meeting of the Advisory Council.

Section 2.7.  Organization. Meetings of the Advisory Council shall be presided
over by the Chairman of the Council, if any, or in his absence by the Vice Chairman of
the Council, if any, or in his absence by the Executive Director, or in their absence by a
chairman chosen at the meeting. The Secretary shall act as secretary of the meeting, but
in his or her absence the chairman of the meeting may appoint any person to act as
secretary of the meeting.

Section 2.8.  Informal Action by Members. Any action required or permitted to
be taken at any meecting of the Advisory Council, or of any commitice thereof, may be
taken without a meeting if all members of the Advisory Council or such committee, as
the case may be, consent thereto in writing, and the writing or writings are filed with the
minutes of proceedings of the Advisory Council or such committee.

Section 2.9. Term. The members of the Council shall serve for terms of one year
and until their successors are duly appointed and qualified. Each appointment shall be
evidenced by a certificate signed by the party that made the appointment and filed with
the Trustees.



Section 2.10. Secretary. The Secretary shall keep the minutes of all meetings of
the Trustees and of the Advisory Council, in books provided for the purpose; he or she
shall see that all notices are duly given in accordance with the provisions of the By-Laws
or as required by law; he or she shall be custodian of the records of the Fund; he or she
shall see that the seal is affixed to all documents as may be necessary; and, shall perform
all duties incident to the office of a secretary of a Fund and such other duties as from time
to time may be assigned to him or her by the Advisory Council or the Executive Director.

Section 2.11. Compensation. The members of the Advisory Council shall serve
as such without compensation. However, the members may be reimbursed for reasonable
expenses incurred while engaged in work for the Trust, to the extent permitted by law
with respect to such Trustees who are public employees.

ARTICLE IT]
Committees

Section 3.1, Committees. The Advisory Council may, by resolution passed by a
majority of the whole Advisory Council, designate one or more committees, each
committee to consist of one or more of the members of the Advisory Council and may
include other persons who need not be members of the Advisory Council. The Advisory
Council may designate one or more members as alternate members of any committee,
who may replace any absent or disqualified member at any meeting of the committee. In
the absence or disqualification of a member of the committee, the member or members
thereof present at any meeting, whether or not he or they constitute a quorum, may
unanimously appoint another member of the Advisory Council to act at the meeting in
place of any such absent or disqualified member. Any such committee, to the extent
permitted by law and to the extent provided in the resolution of the Advisory Council
pursuant to which such committee is created, shall have and may exercise all the powers
and authority of the Advisory Council in the management of the business and affairs of
the Fund, and may authorize the seal of the Fund to be affixed to all papers which may
require it. Notwithstanding the foregoing, the Board of Trustees shall ratify the
constitution and the designation of the members of any Investment, Disbursement or
Executive Committee.

Section 3.2.  Comymittee Rules. Unless the Advisory Council otherwise
provides, each committee designated by the Advisory Council may make, alter and repeal
rules for the conduct of its business. In the absence of such rules each committee shall
conduct its business in the same manner as the Advisory Council conducts its business
pursuant to Article 1I of these By-Laws.



ARTICLE IV

Officers of the Fund

Section 4.1.  Executive Director; Other Officers; Qualifications; Term of
Office; Resignation; Removal; Vacancies. The Trustees shall designate an Executive
Director and may choose one or more Assistant Executive Directors. The Advisory
Council may also choose one or more officers of the Fund who shall hold office until
their earlier resignation or removal and ontil their successors are elected and gualified.
Any officer may resign at any time upon written notice to the Fund. The Trustees may
remove the Executive Director and the Advisory Council may remove any officer, with
or without cause at any time, but such removal shall be without prejudice to the
contractual rights of such officer, if any, with the Fund. Any number of offices may be
held by the same person. Any vacancy occurring in any office of the Fund by death,
resignation, removal or otherwise may be filled for the unexpired portion of the term by
the Trustees, at any regular or special meeting.

Section 4.2.  Powers and Duties of Executive Officers. The officers of the Fund
shall have, in the management of the Fund, the powers and duties prescribed in these By-
Laws and such other powers and duties as may be prescribed by resolution of the
Trustees and, to the extent not so provided, as generally pertain to their respective offices,
subject to the control of the Trustees and the Advisory Council. The Board of Trustees
may fix the compensation of the officers and agents of the Fund and may delegate such
power on the Advisory Council whenever such delegation is deemed advisable by the
Board of Trustees.

Section 4,3, Executive Director. The Executive Director shall have, subject to
the control of the Trustees, the, general charge and supervision of the business of the
Fund; he or she may sign and execute in the name of the Fund, all authorized deeds,
mortgages, bonds, contracts or other instruments, except as otherwise provided by the
Deed of Constitution of Trust, these By-Laws, or by resolution of the Trustees; and shall
perform such other duties, as from time to time may be assigned to him or her by the
Trustees or the Advisory Council.

Section 4.4.  Assistanmt Executive Director. The Assistant Executive Director, at
the request of the Executive Director or in his or her absence, or during his inability to
act, shall perform the duties and exercise the functions of the Executive Director, and
when so acting, shall have the powers of the Executive Director. If there be more than
one Assistant Executive Directors, the Trustees shall assign specific duties to each. If
such determination is not made by the Trustees, the Assistant Executive Directors may
perform any duties or exercise any functions as may be necessary. The Assistant
Executive Directors shall have such other duties as the Trustees, the Advisory Council or
the Executive Director shall prescribe from time to time.



ARTICLE V

Miscellaneous

Section 5.1,  Fiscal Year. The fiscal year of the Fund shall be determined by
resolution of the Trustees.

Section 5.2.  Seal. The seal shall have the name of the Fund inscribed thereon
and shall be in such form as may be approved from time to time by the Trustees.

Section 5.3. Waiver of Notice of Meetings of Trustees, Advisory Council and
Committees. Any written waiver of notice, signed by the person entitled to notice,
whether before or afier the time stated therein, shall be deemed equivalent to notice.
Attendance of a person at a meeting shall constitute a waiver of notice of such meeting,
except when the person attends a meeting for the express purpose of objecting, at the
beginning of the meeting, to the transaction of any business because the meeting is not
lawfully called or convened. Neither the business to be transacted at nor the purpose of
any regular or special meeting of the Trustees, or members, or of a committee of
members need be specified in any written waiver of notice.

Section 5.4. Form of Records. Any records maintained by the Fund in the
regular course of its business, including its books of account and minute books, may be
kept on, or be in the form of, punch cards, magnetic tape, photographs,
microphotographs, or any other information storage device, provided that the records so
kept can be converted into clearly legible form within a reasonable time,

Section 5.5.  Amendment of By-Laws. These By-Laws may be altered, repealed
or replaced by the Trustees or by the Advisory Council by absclute majority with the
ratification of the Trustees.

Approved on the 20th day of April, 2007

February 17, 2009 Note: Final version with amendments inserted in the document body
as approved on April 20, 2007.
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